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STATEMENTS  OF INCOME  MESSAGE FROM  THE  PRESIDENT BALANCE  SHEET   

Dear Shareholders,     
 
    We are pleased to provide you with our first quarter 
of 2009 financial results for the Bank.  As of  March 31, 2009, 
total assets were $122.8 million including $103.3 million in 
gross loans, and total deposits of $107.1 million. Comparing 
the first quarter of 2009 to the first quarter of 2008, total assets 
grew by $18.6 million or 18%, total loans grew by $19.9 mil-
lion or 24% and total deposits grew by $17.8 million or 20%. 
 
 For the quarter-ending March 31, 2009, net income 
was $24,000 as compared to a net income of $39,000 for the 
same quarter in 2008.  The Bank also recognized $50,000 in 
non-cash stock option compensation expenses, and provided 
$35,000 in loan provision for the first quarter of 2009. 
 
 The Board and Management Team are proud of ex-
ceeding the $100 million total assets mark in the first three 
years since our formation and maintaining profits for the last 
two quarters.  We realize this is a time of concern for many of 
our shareholders due to the economy and strains on financial 
institutions.  However, we continue to see growth in both our 
loan and deposit business lines and remain vigilant in provid-
�L�Q�J�� �H�[�F�H�O�O�H�Q�W�� �V�H�U�Y�L�F�H�� �W�R�� �W�K�H�� �P�D�U�N�H�W�¶�V�� �G�H�P�D�Q�G���� �� �)�X�U�W�K�H�U���� �R�X�U��
loan portfolio remains strong.  You can be assured  your man-
agement team is working diligently to grow the Bank with an 
eye towards safe and sound banking. 
 
  We are proud of our client base, many of whom are           
shareholders or referrals from the same. We have provided 
construction, bridge and mini-perm real estate loans, and we 
have had strong growth in our business line clients with asset-
based loans. Our merchant remote deposit capture program has 
continued to be very successful. 
 
 Our challenges for the remainder of 2009 are to keep 
a sharp eye on asset quality while not forgetting our role in 
keeping the economy strong.  
 
 As always, we greatly appreciate the support of our 
shareholders and welcome your thoughts for your Bank.  
 
Sincerely,  
 
 
 
Carl W. Raggio, III                                                                   
President and CEO                                                                          
Stock Symbol: WCBH 

Bank Only For Period Ending March 31, 2009 

(UNAUDITED)  

 QTD YTD 

Interest Income from Investment   

   Due from Banks $             38,524 $             38,524 

   Federal Funds Sold 1,784 1,784 

   Mortgage-Backed Securities 78,324 78,324 

   Total Interest Inc from Investment 118,650 118,650 

Interest Income from Loans   

   Real Estate 653,767 653,767 

   Construction  228,273 228,273 

   Commercial  654,255 654,255 

   SBA 3,799 3,799 

   Consumer 23,672 23,672 

   Overdrafts 6,410 6,410 

   Total Interest Inc from Loans 1,570,176 1,570,176 

   Total Interest Income 1,688,826 1,688,826 

Interest Expense from Deposits   

   Interest-Bearing Checking Accts. 2,087 2,087 

   Money Market Accounts 41,914 41,914 

   Savings Accounts 114 114 

   Certificate of Deposits  746,740 746,740 

   Total Interest Exp from Deposits 790,855 790,855 

Interest Expense from Borrowings   

   Federal Funds Purchased 962 962 

   Other Borrowings 29,415 29,415 

   �7�R�W�D�O���,�Q�W�����(�[�S�¶�V���I�U�R�P���%�R�U�U�R�Z�L�Q�J�V 38,367 38,367 

   Total Interest Expenses 829,222 829,222 

   Net Interest Income 859,604 859,604 

Provision for Loan Losses 35,000 35,000 

   Net Interest After Provision  824,604 824,604 

Non-Interest Income   

   Service Charges and Fee Income 79,752 79,752 

   Dividends from Equity Investment 3,000 3,000 

   Total Non-Interest Income 82,752 82,752 

Non-Interest Expenses   

   Salaries and Benefits 446,457 446,457 

   Occupancy and FF&E 134,957 134,957 

   Other Non-Interest  301,872 301,872 

   Total Non-Interest Expenses 883,286 883,286 

   Net Income $            24,070 $            24,070 

Bank Only As Of March 31, 2009 

(UNAUDITED)  

Assets 

Cash and Due from Banks $                   5,045,528 

Federal Funds Sold 6,415,000 

Investment Securities-AFS  

   Mortgage-Backed Securities 5,538,028 

   Total Investment Securities-AFS 5,538,028 

Loans  

   Real Estate  46,770,081 

   Construction 13,290,078 

   Commercial  40,872,274 

   SBA 296,679 

   Consumer 1,997,859 

   Overdrafts 143,546 

   Total Gross Loans 103,370,517 

   Less: Deferred Loan Fees, Net (220,024) 

   Less: ALL (1,358,766) 

   Total Net Loans 101,791,727 

Fixed Assets, Net 2,572,578 

Other Assets 1,507,731 

Total Assets $               122,970,592    

�/�L�D�E�L�O�L�W�L�H�V���D�Q�G���6�K�D�U�H�K�R�O�G�H�U�V�¶���(�T�X�L�W�\���� 

Liabilities  

Deposits  

   Non-Interest Bearing Demand $                 10,829,420 

   Interest Checking 3,368,724 

   Money Market 13,187,298 

   Savings 96,207 

   Certificate of Deposits 79,618,162 

   Total Deposits 107,099,811 

FHLB Advances 5,200,000 

Other Liabilities 654,496 

Total Liabilities 112,954,307 

�6�K�D�U�H�K�R�O�G�H�U�V�¶���(�T�X�L�W�\��  

Common Stock 14,079,490 

Additional Paid-In Stock 550,536 

Retained Deficits (4,669,165) 

Year-To-Date Income 24,070 

Unrealized Gain/(Losses) on AFS Securities 31,354 

�7�R�W�D�O���6�K�D�U�H�K�R�O�G�H�U�V�¶���(�T�X�L�W�\�� 10,016,285 

�7�R�W�D�O���/�L�D�E�L�O�L�W�L�H�V���	���6�K�D�U�H�K�R�O�G�H�U�V�¶���(�T�X�L�W�\ $               122,970,592 


