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STATEMENTS  OF INCOME  MESSAGE FROM  THE  PRESIDENT BALANCE  SHEET   

Dear Shareholders,     
 
    We are pleased to provide you with our second quar-
ter of 2009 financial results for the Bank.  As of June 30, 2009, 
total assets were $122.3 million including $103.9 million in 
gross loans, and total deposits of $106.5 million. Comparing 
the second quarter of 2009 to the second quarter of 2008, total 
assets grew by $923,000 or 1%, total loans grew by $10.8 
million or 12% and total deposits stayed the same. 
 
 For the quarter-ending June 30, 2009, net loss was 
$259,000 as compared to a net income of $54,000 for the same 
quarter in 2008.  During the second quarter, the Bank provided 
$250,000 in loan loss provision and incurred $113,000 in legal 
expenses for several loan credit issues.  The Bank also recog-
nized $50,000 in non-cash stock option compensation ex-
penses for the second quarter of 2009. 
 
 These have been one of the most challenging times 
the banking market has ever faced.  While we are proud of our 
accomplishments, we are diligently focused on asset quality 
and deposit growth.  You can be assured  your management 
team is working diligently to grow the Bank with an eye to-
wards safe and sound banking. 
 
  We are proud of our client base, many of whom are           
shareholders or referrals from the same. We have provided 
construction, bridge and mini-perm real estate loans, and we 
have had strong growth in our business line clients with asset-
based loans. Our merchant remote deposit capture program has 
continued to be very successful. 
 
 Our challenges for the remainder of 2009 are to keep 
a sharp eye on asset quality while not forgetting our role in 
keeping the economy strong.  
 
 As always, we greatly appreciate the support of our 
shareholders and welcome your thoughts for your Bank.  
 
Sincerely,  
 
 
 
Carl W. Raggio, III                                                                   
President and CEO                                                                          
Stock Symbol: WCBH 

Bank Only For Period Ending June 30, 2009 

(UNAUDITED)  

 QTD YTD 

Interest Income from Investment   

   Due from Banks $             10,262 $             48,804 

   Federal Funds Sold 2,455 4,239 

   Mortgage-Backed Securities 37,936 116,260 

   Total Interest Inc from Investment 50,653 169,303 

Interest Income from Loans   

   Real Estate 711,516 1,365,283 

   Construction  238,076 466,349 

   Commercial  629,262 1,283,517 

   SBA 3,651 7,450 

   Consumer 28,200 51,872 

   Overdrafts 4,566 10,976 

   Total Interest Inc from Loans 1,615,271 3,185,447 

   Total Interest Income 1,665,924 3,354,750 

Interest Expense from Deposits   

   Interest-Bearing Checking Accts. 2,454 4,541 

   Money Market Accounts 35,957 77,871 

   Savings Accounts 149 263 

   Certificate of Deposits  664,360 1,411,100 

   Total Interest Exp from Deposits 702,920 1,493,775 

Interest Expense from Borrowings   

   Federal Funds Purchased - 962 

   Other Borrowings 39,682 77,087 

   �7�R�W�D�O���,�Q�W�����(�[�S�¶�V���I�U�R�P���%�R�U�U�R�Z�L�Q�J�V 39,682 78,049 

   Total Interest Expenses 742,602 1,571,824 

   Net Interest Income 923,322 1,782,926 

Provision for Loan Losses 250,000 285,000 

   Net Interest After Provision  673,322 1,497,926 

Non-Interest Income   

   Service Charges and Fee Income 68,960 148,712 

   Dividends from Equity Investment 2,500 5,500 

   Total Non-Interest Income 71,460 154,212 

Non-Interest Expenses   

   Salaries and Benefits 333,943 780,400 

   Occupancy and FF&E 148,892 283,849 

   Other Non-Interest  521,140 823,012 

   Total Non-Interest Expenses 1,003,975 1,887,261 

   Net Income $          (259,193) $        (235,123) 

Bank Only As Of June 30, 2009 

(UNAUDITED)  

Assets 

Cash and Due from Banks $                   4,355,713 

Federal Funds Sold 4,910,000 

Investment Securities-AFS  

   Mortgage-Backed Securities 6,829,119 

   Total Investment Securities-AFS 6,829,119 

Loans  

   Real Estate  44,370,460 

   Construction 14,671,225 

   Commercial  42,672,153 

   SBA 282,254 

   Consumer 1,712,450 

   Overdrafts 163,083 

   Total Gross Loans 103,871,625 

   Less: Deferred Loan Fees, Net (84,765) 

   Less: ALL (1,633,765) 

   Total Net Loans 102,153,095 

Fixed Assets, Net 2,612,769 

Other Assets 1,470,471 

Total Assets $               122,331,167    

�/�L�D�E�L�O�L�W�L�H�V���D�Q�G���6�K�D�U�H�K�R�O�G�H�U�V�¶���(�T�X�L�W�\���� 

Liabilities  

Deposits  

   Non-Interest Bearing Demand $                 10,319,620 

   Interest Checking 3,977,949 

   Money Market 12,437,035 

   Savings 250,416 

   Certificate of Deposits 79,520,797 

   Total Deposits 106,505,817 

FHLB Advances 5,200,000 

Other Liabilities 826,740 

Total Liabilities 112,532,557 

�6�K�D�U�H�K�R�O�G�H�U�V�¶���(�T�X�L�W�\��  

Common Stock 14,079,490 

Additional Paid-In Stock 601,626 

Retained Deficits (4,669,165) 

Year-To-Date Income (235,123) 

Unrealized Gain/(Losses) on AFS Securities 21,782 

�7�R�W�D�O���6�K�D�U�H�K�R�O�G�H�U�V�¶���(�T�X�L�W�\�� 9,798,610 

�7�R�W�D�O���/�L�D�E�L�O�L�W�L�H�V���	���6�K�D�U�H�K�R�O�G�H�U�V�¶���(�T�X�L�W�\ $               122,331,167 


